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IN DEPEN DENT AUDITORS' REPORT

TO THE MEMBERS OF WINNOW INVESTMENTS AND SECURITIES PRIVATE

LIMITED,

REPORT ON THE STANDALONE INd AS FINANCIAL STATEMENTS

OPINION

We have audited the accompanying standalone financial statements of WINNOW

INVESTMENTS AND SECURITIES PRIVATE LIMITED, (hereinafter referred to as "the Company")

which comprises the Balance Sheet as at 31st March, 2023, and the Statement of Profit and Loss

(including Other Comprehensive lncome),the Cash Flow Statement and the Statement of

Changes in Equity for the year then ended, and notes to the financial statements including a

summary of significant accounting policies and other explanatory^ information for the year

ended on that date (hereinafter referred to as "standalone lnd AS Financial Statements").

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid lndAS financial statements give the information required by the Companies Act,

2013 ("the Act') in the manner so required and give a true and fair view in conformity with the

lndian Accounting Standards prescribed under section 133 of the Act read with the Companies

(lndian Accounting Standards) Rules, 2O!5, as amended and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at 31st March, 2023, its

profit, its cash flow and the changes in equity for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our ieport. We are independent of the Company in actordance with the "Code of

Ethics" issued by the lnstitute of Chartered Accountants of lndia (lCAl)together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics: We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the financial statements
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OTHER INFORMATION

The Company's Board of Directors is responsible for the other information' The other

information comprises the information included in the Management Discussion and Analysis,

Board,s Report including Annexures to Board's Report but does not include finantial statements

and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance and conclusion thereon'

ln connection with our audit of the financial statements, our responsibility is to read the ether

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to

be materially misstated. lf, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have

nothing to rePort in this regard'

RESPONSIBTLITY OF MANAGEMENT FOR THE INDAS FINANCIAL STNTETVTEruTS

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these lndAS financial

statements that give a true and fair view of the financial position, financial performance,

changes in equity and cash flows of the Company in accordance with the accounting principles

generally accepted in lndia, including the lndian Accounting Standards specified under section

133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the company and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate implementation and maintenance of accounting policies; making judgments and

estimates that are reasonable and prudenU and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accbunting records, relevant to the preparation and presentation of

the financial sratement that give a true and fair view and are freerfrom material misstatement,

whether due to fraud or error.

ln preparing the financial statements, management is responsible for-assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going

concern ahd using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic a.lternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting

process.
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AUDITOR,S RESPONSIBILITY FOR THE AUDIT OF THE F!NANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whetherthe financial statements as a

whole are free from material misstatement, whether due to fraud or error, ahd to issue an

auditors' report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of

the Companies Act, 20L3, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls;

c) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by managemenU

d) Conclude on the appropriateness of management's use of the going concern basis of

accountrng and, based on the audit evidence obtained, i4rhether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in

the finangial statements or, if such disclosures are inadequate, to modify our opinion.
- Our'conclusions are based on the audit evidence obtained up to the date of our

auditor's report" However, future events or conditions may gause the Companyto cease

to continue as a going concern; and
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e) Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements for the financial

year ended 3Lst March , 2023 and are therefore the key audit matters. We describe these

matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

L. As requrfed by the Companies (Auditor's Report) Order, 2Q20 ("the Order") issued by

the Government of lndia, Ministry of Corporate Affairs dated 25th February,2020 in

terms of sub-section 11 of section 143 of the Act, we give in the Annexure a statement

on the matters specified therein, refer to Annexure "A"-a statement on the matters

specified.in the Paragraph 3 and 4 of the order.

2. As required by Sectionl 3(3)of the Act, we report that:

a) We have souS4ht and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit.

b) lfi our opinion, proper books of account as required by law have been kept by the

Company so far as it appears fr'om our examination of those books.

./1/-Y
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c)

d)

e)

The Balance Sheet, the Statement of Profit and Loss, including the Statement of
Other Comprehensive lncome, Cash Flow Statement and Statement of Changes in

Equity dealt with by this Report are in agreement with the books of account.

ln our opinion, the aforesaid lnd AS financial statements comply uiith the lndian

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2015.

On the basis of written representations received from the directors as on 3Lst

March, 2023 and taken on record by the Board of Directors, none of the directors is

disqualified as on 3L't March , 2023 from being appointed as a director in terms of

Section 764(2) of the Act.

ln our opinion, there exists adequacy of internal financial controls with reference to

financial statements of the Company and the operating effectiveness of such

controls, refer to our separate report in Annexure "8" and

With respect to the other matters to be included in the Auditors Report in

accordance with the requirements of the section 797(16) of the Act, as amended:

ln our opinion and to the best of our information & according to the explanation

given to us, the remuneration paid to the directors by the company is in accordance

with the said provision of Section 197 of the Act.

With respect to other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and

to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its lnd

AS financial statements;

The Company did not have any long term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company. ' '

a) The management has represented that, to the best of its knowledge and

beliel no funds have been advanced or loaned o6 invested (either from

borrowed funds or share premium or any other sources or kind of funds) by
, ' 

the Company to or in any other persons or entities with the understanding,

whether recorded in writing or otherwise, that th.e intermediary shall, :

I directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of

the Company or

.E E provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

s)

h)

(i)

(ii)

{iii )

(iv)
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b) The management has represented, that, to the best of its knowledge and

beliel no funds have been received by the Company from any other persons

or entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Company

shall :

E directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of

the Funding PartY or

E provide any guarantee, security or the like from or on behalf of the

U ltimate Beneficiaries.

c) Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (iv)(a) and (iv)(b) contain

anY material mis-statement.

v) The company has not declared any dividend during the year, so reporting under

this clause for compliance with section t23 of the Companies Act 20t3' is not

applicable

For K.K.Jain & Co.

Chartered Accountants
Firm Registration No. 302022E

UDIN :23055048BGWCEM8305

P-ZLl22, Radha Bazar Street,

Kolkata - 700 001

Dated the 23'd day of MaY,2023

.t

(CA M.K.Jain)
Partner
(Member;shiP No. 055048)
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ANNEXURE "A" TO THE AUDITORS, REPORT OF EVEN DATE

REFERRED TO !N PARAGRAPH 1 UNDER THE HEADING ,,REPORT ON OTHER LEGAL AND

REGULATORY REQUIREMENTS,, OF OUR REPORT OF EVEN DATE:

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

1. a) The Company does not have any Property, Plant and Equipment during the year ended

31't March , 2023 and hence the clauses 3(i)(a), 3(i)(b), 3(iXc) and 3(iXd) are not

applicable to the ComPanY.

b) According to information and explanations given to us and on the basis of our

examination of the records of the Company, there are nb proceedings initiated or

pending against the Company for holding any benami property under the Prohibition of

Benami Property Transactions Act, 1988 and rules made thereunder.

a) The Company has no lnventory and therefore clause 3(ii) (a) is not applicable to the

Company.

b) The Company has not availed any working capital loan and therefore clause 3(ii)(b) is

not applicable to the ComPanY.

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not provided any

guarantee to other entity on behalf of a company.

b) According to the information and explanations given to us and on the basis of our

examination of the. records of the Company, the Company has not provided any

guarantee to others. 
r

c) The Company has granted loans to body corporr,", o, Rs 10,55,00,000 covered in the

register maintained under section 189 of the Companies Act,2013 and

t

(i) ln our opinion, the rate on interest and other terms and conditions on which loans

, had been granted to the body corporate listed in the register maintained under

Section 189 of the Act were not, prima facie, prejudicial to the interest of the

Company.
(ii) The loan so granted to the body corporate is repayable on demand'

(iii) The amount of outstanding loans as on 3Lst March, 2023 is Rs. 3,50,00,000 We are of

the opinion that the company is regular in receipt of both principal and interest

Amount therefore provisions of clauses 3(d) to 3(f) of the order are not applicable to

the company.

2.

3.

,/'\
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ln our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of Section 185 and 186 of the Act, with respect

to loans and investments made.

The Company has not accepted deposits from the public covered within the meaning of

directives issued bythe Reserve Bank of lndia and provisions of Sections 73 to SectionT6

or anv other relevant provisions of the Act and rules framed there under are not

applicable;

As per information & explanation given by the management, maintenance of cost records

has not been specified by the Central Government under sub section (1) of Section L48 of

the Act.

a) According to the records of the company, undisputed statutory dues including

Provident Fund, Employees state lnsurance, lncome-tax, cess and Goods & service Tax

to the extent applicable and any other statutory dues have been regularly deposited

with the appropriate authorities. According to the information and explanations given

to us there were no outstanding statutory dues as on 3L't of March, 2023 for a period

of more than six months from the date they became payable'

b) According to the information and explanations given to us and on the basis of the

documents and records there is no disputed statutory dues.

Based on the audit procedures performed and the information and explanations given to

us, we report that during the year, aS reported by the management there were no

transactions which were not recorded in the books of account and were liable to be

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 1961.

a) The Company has not availed any loans or borrowings frqm any bank during the year'

Further, the Company does not have any debentures and loan from financial

institution or government. Hence the clauses 3(ix) (c) to 3 (ix) (f) are not applicable to

the CompanY. 
;

b) According to the information and explanations given to. us and on the basis of our

examination of the records of the Company, the Company has not been declared a

willful defaulter by any bank or financial institution or government or government

authority.

a) The company has not raised any money by way of initial public offer or further public

offer (including debt instruments) and term loans during the year;

b) According to the information and explanations give to us and based on our

examination of the records of the Company, the Company has not made any

7.

8.

9.

10.
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preferential allotment or private placement of shares or fully or partly convertible

debentures during the year.

11. a) Based on the audit procedures performed and the information and explanations given

to us, we report that no fraud on or by the Company has been noticed or reported

during the year, nor have we been informed of such case by the management.

b) According to the information and explanations given to us and based on our

examination of the records of the Company, no report under sub-section (12) of

section 143 of the Companies Act has been filed by the auditors in form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government,

c) According to the information and explanations given to us and based on our

examination of the records of the Company, no whistleblower complaints have been

received by the company during the year.

12. ln our opinion and according to the information and explanations given to us, the

Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

13. According to the information and explanations given to us and based on our examination

of the records of the Company, transactions with the related parties are in compliance

with sections L77 and 188 of the Act where applicable and details of such transactions

have been disclosed in the financial statements as required by the applicable accounting

standards.

14. a) The company has an internal audit system commensurate with the size and nature of

its business

b) Clause 3(xiv)(b) is not applicable to the Company.

15. According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not entered into non-cash transactions

- with directors or persons connected with him.

t6. a) The Company is not required to be registered under section 45-lA of. the Reserve

Bank of lndia Act, 1934. Accordingly, clause 3(xviXa) of the Order is not applicable.

b) The Company is not required to be registered under Section 45-lA of the Reserve Bank

of tndia Act,1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

)-
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c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations

made by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not

applicable.

d) According to the information and explanation given to us by the management, the

Group has no ClC.

17. According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not incurred cash losses in the Financial

Year and in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors duringthe year.

i.9. On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and as informed by the Board of Directors, in our opinion, material

uncertainty does not exist as on the date of the audit report and that company is capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date.

20. According to the information and explanations given to us and based on our examination

of the records of the Company, the company is not required to transfer unspent amount

to a Fund specified in Schedule Vll to the Companies Act within a period of six months of

the expiry of the financial year in compliance with second proviso to sub-section (5) of

section 135 of the said Act, in view of there being no ongoing projects during the year.

21. This being the Standalone Auditors Report, the clause no. 3 (xxi) of the order relating to

reporting on Consolidated Financial Statements for any qualifications or adverse remarks

by the respective auditors in the Companies (Auditor's Report) Order (CARO) is not

applicable to these financial statements of the company.

For K.K.Jain & Co.

Charteled Accountants
rirni Registration No. 302022E

UDIN : 230550488GWC8M8305

P-2L122, Radha Bazar Street,
Kolkata - 700 001

(cn u.r.lain)
Partner
(Membership No. 055048)Dated the 23'd day of MaY,2O23
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(REFERRED TO IN PARAGRAPH (h) UNDER "REPORT ON OTHER LEGAL AND REGULATORY

REQUIREMENTS" OF OUR REPORT OF EVEN DATE.)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER

CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT' 2013 ("THE Agr")

we have audited the internal financial controls over financial reporting of wINNOW

INVESTMENTS AND SECURITIES PRIVATE LIMITED ("the company") as of 31st March 2023 in

conjunction with our audit of the standalone lnd AS Financial statements of the company for

the year ended on that date.

Management,s Responsibility for tnternal Financial controls

The Company,s management is responsible for establishing and malntaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

chartered Accountants of lndia .These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and errors' the

accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the companies Act, 2013'

Auditors' ResPonsibilitY

our responsibility is to express an opinion on the company's internal financial controls over

financial repor.ting based on our audit. we conducted our arldit in accordance with the

Guidance Note on Audit of lnternal Financial controls over Fin"ancial Reporting (the "Guidance

Note,,) issued bythe institute of chartered accountants of lndia and the Standards on Auditing'

prescribed under section 143(10) of the Companies Act, 2013, to th9 extent applicable to an

audit of internal financial controls. Those standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material reispects'

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness' our

audit of in[ernal financial controls over flnarrcial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal
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control based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting:

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

standalone financial statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes

those policies and proceduresthat (1) pertain tothe maintenance of recordsthat, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in accordance with generally accepted accounting

principles and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the standalone

financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or'fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial repor\ing to future periods are

subject to the risk that the internal financial control over finincial reporting may become

inadequate because of changes in conditions, orthatthe degree of compliance with the policies

or procedures may deteriorate. i
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Opinion

ln our opinion, to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating

effectively as at 31st March 2023, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by

the lnstitute of Chartered Accountants of lndia.

For K.K.Jain & Co.

Chartered Accountants
Firm Registration No. 302022E
UDIN : 23055048BGWCEM8305

P-2L122, Radha Bazar Street,
Kolkata - 700 001

Dated the 23'd day of lv/ray,2023

(CA M.K.Jain)
Partner
(Membership No. 055048)

,/y'-f
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WINNOW INVESTMENTS AND SECURIT!ES PRIVATE LIMITED
CIN No. U55910W82015PTC205912

STANDALONE BALANCE SHEET as at 31st March, 2023

Note No. As at
31st March ,2023

( { in Thousand)
As at

.31st March,2022

ASSETS

NON.CURRENT ASSETS

lntangible Asset

Financial Assets

lnvestments

CURRENT ASSETS

Financial Assets

Cash and Cash Equivalents

Bank Balances Other Than Note 8
Loans

Other FinancialAssets

Current Tax Asset (Net)

Other Current Assets

Tota! Assets

EQUIW AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

LIABILITIES

CURRENT LIABILITIES

Other Liabilities

Total Equity and Liabilities
Basis of Accounting

Significa nt Accounting Policies

Significant Judgements & Estimates

The Notes are an integral part of the Financial Statements

2,39,38L.98 2,22,506.93

7

8

9

10

LL

t2

36.66

56,500.00

81,856.87

7,675.93

35,000.00

5,095.96

514.9L
,52,70L.65

49.06

56,500.00

5,294.16

5,539.95

15,000.00

67.62

6,593.49

L,33,462.65

15

13

t4

2

3

4

9,600.00
2,29,696.59

85.40

9,600.00

2,12,753.O3

153.90

2,39,381.98 2,22,506.93

As per our Report annexed of even date

For KKJain&Co
Chortered Accountonts
Firm Registration No. 302O22E

UDIN: 23cSsc rBBli wr E n€3o d

CA M KJain .

Partner

Membership No.055048
P 2t122, Radha Bazar Street, Kolkata-700001

The 23rd day of May,2023

S. K. PARHI

Director

d t"L---*l) S,^U^rrh"h0at
U. KANORIA

Director
(DlN:00081108) (DlN:0006920s)
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WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U65910W82015PTC205912

STANDALONE STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2023

( { in Thousand)

Note No. For the year ended For the year ended 31st

_ 31st Yarfh, 2023 Jvlargh, 2022

s,924,42 5,555.42

Total lncome 5,924.42 5,555.42
16

EXPENSES

Depreciation

Consultancy & Professional Fees

lnterest on Late Payment of lncome Tax

Donation Paid

Other Expenses

Profit before Exceptional ltems & Tax

Less:Exceptional ltems

Profit/(Loss) before tax
Tax Expense:

Current Tax

Total Expenses

MAT Credit Entitlement

lncome Tax Provision for earlier years

Profit/(toss) for the year

Other Comprehensive lncome

A i. ltems that will not be reclassified to profit or loss

ii, lncome tax relating to these items

Other Comprehensive lncome for the Year (Net of Tax)

Total Comprehensive lncome for the period

INCOME

Other lncome

Earnings Per Share

Nominal Value of Shares ({ )

Weighted Average Number

during the year

Basic & Diluted Earnings Per

L7

12.40

1,86s.00

2,815.36

400,00

64.59

12,40

1,857.00

s0.89

5,157.35 1,930.29

767.07
(20,000.00)

3,625.13
88,574.8079

19

20,767,07

179.66

' 760.99

2,942.87

(84,949.67)

947.49
(947.49)

16,943.55 184,949.671

16,943.55 184,949.671

of Ordinary

Share

Shares outstanding

10

9,60,000

17.65

10

9,60,000

(88.4e)

Basis of Accounting

Significant Accounting Policies

Significant Judgements & Estimates

2

3

4

The Notes are an iiitegral part of the Financial Statements

As per our Report annexed of even date

For KKJain&Co
Chortered Accountonts

Fi rm Registration No. 3020ZZE

U DIN: 230550488GWCEM8305
\L 7^--t

CA M KJain =J
Partner

Membership No. 055048

P 2t/22, Radha Bazar Street, Kolkata-700001

The 23rd day of May, 2023
.s

S. K. PARHI

Director

,i'->-

Z ZZr*al,o*&I',ooU'h Pot''

U. KANORIA

Director
(DIN:00081108) (DlN:00069205)



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U65910W82015pTC205912
STANDATONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Notes:

(1) The above Cash Flow Statement has been prepared under the "lndirect Method" as set out in IND AS -7
"Statement of Cash Flows" referred to in the Companies (Accounts) Rules, 2016.

(2) Previous year's figures have been re-grouped/re-arranged wherever necessary.

As per our Report annexed of even date

For KKJain&Co
Chartered Accountonts

Firm Registration No. 302.112E I

CA M K Jain

Partner

Membership No, 055048

P 2t122, Radha Bazar Street, Kolkata-700001

The 23rd day of May, 2023

s. K, PABHr

Director

ln
Particulars For the year ended

31st March, 2023 3l.st March, 2022
CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) Before Tax and after Exceptional items
lnterest Received

Finance Cost

Depreciation (including amortization & impairment)
Unsecured Loan (written back) / written off
lnterest on Unsecured Loan written off
Operating Profit/ (Loss) before Working Capital Changes
ADJUSTMENT FOR:

Decrease/(lncrease) in Current financial assets

lncrease /(Decrease) in current liabilities
Cash Generated from Operations
lncome Tax (Paid)/ received (Net)

Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Advance for purchase of property

lrterest Received

Fixed Deposit with Original Maturity of more than three months but
less than 12 months
Net Cash flow from lnvesting Activities
CASH FIOW FROM FINANCING ACTIVITTES

Refund of Loans

Finance Cost

Net Cash flow from Financing Activities
Net lncrease / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

20,757.07

(5,924.421

2,815.36

72.40

(20,000.00)

(84,949.67)
(5,555,42)

12,40

80,520.00
7,954.90

12,329.59!,

(5,028.34)

(68,s0)

(1,917.89)

8,289,04

80.30

17,426.431
3,016.06

5,45L,45

673,64

{i4,4L0.37 7,L25,O9

80,000.00
5,924.42

(2,135.98)

(80r,000.00)

5,555.42
(5,539.95)

83,788.44 (79,984.s3

(2,815.36)
69,000.00

(2,815.35) 59,000.00
76,562,7L

5,294.16

81,856.87

(3,859.44)

9,153.50

5,294.L5

L '/./o-*o.s^-r* Sulh-,lt,ro d'
U. KANORIA

Director
(DlN:00081108) (DlN:00069205)

n



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U65910W82015PTC205912

Standalone Statement of Change in Equity for the year ended 31st March,2OZl
( { in Thousand}

Equity Share Capital

Balance as at 1st April 2021

Add/(Less): Changes during the year 2021-2022

Balance as at 3Lst March 2022

Add/(Less): Changes during the year 2022-2023

Balance as at 3Lst March 2023

U. KANORIA

Director
(DlN: 00081108)

. 9,600

9,600

9,600

S. K. PARHI

Director
(DlN:00069205)

For K KJain & Co

Chortered Accountonts

Firm Registration No. 3O2O22E

UDIN: 2? o S5c ,r,9 t\Crw L€ r< ts )c i

CA M K Jain

Partner

Membership No.055048
P 21122, Radha Bazar Street, Kolkata-700001.

The 23rd day of May,2023

I t/-r----*-L-n- S,'b,frh^hWL

Other
Particulars Retained Earnings Total

Balance as at 31st March, 2021 2,97,742,70 2,97,7O2.7O

Profit for the Year (84,949.67) (84,949.671

Change in Fair Value

Total Comprehensive !ncome (84,949.67]. 184,949.67l-

Balance as at 31st March,2022 "2,L2,753.O3 2,L2,753.O3

Particulars Retained Earnings Total

Balance as at 31st March,2022 2,!2,753.O3 2,L2,753.O3

Profit for the Year 16,943.55 16,943.55

Chanse in Fair Value

Total Comprehensive lncome 16,943.55 15,943.55

Balance as at 31st March, 2023 2,29,696,58 2,29,696.58

As per our Report annexed of even date

1)-
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WINNOW INVESTMENTS AND SECURITIES PRTVATE LTMITED
Notes to the Standalone Financial Statements for the year ended 3L't March, 2023

T, CORPORATE AND GENERAL INFORMATION
WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED ("the Company") is an unlisted Public
Limited Company, having CIN: U65910W82015PTC2059!2, incorporated and domicile{ in tndia.
The registered office of the Company is situated at Jasmine Tower, 3'd Floor, 31, Shakespeare
Sarani, Kolkata 700017. The funds of the Company are mainly deployed in tnvestment in Securities
and loans. The Company is a 100% subsidiary of Kanco Tea & lndustries Limited.

2. BASIS OF ACCOUNTING

2.L, Statement of Compliance
These financial statements have been prepared in accordance with the lndian Accounting
Standards ("lnd AS") as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 ("the Act"), read with the Companies (lndian Accounting Standards) Rules,
2015 (as amended), other relevant provisions of the Act and other accounting principles generally
accepted in lndia.

2,2. Basis of Accounting
' The Company maintains accounts on accrual basis following the historical cost convention, except

for followings:

accounting policy regarding fina ncia I instruments);

2.5.

Functional and Presentation Currency
The Financial Statements are presented in lndian Rupee (lNR), which is the functional currency of
the Company and the currency of the primary economic environment in which the Company
operates. All financial information presented in INR has been rounded off to the nearest
thousands as per the requirements of Schedule lll, unless otherwise stated.

Use of Estimates and Judgements
The preparation of financial statements in conformity with lnd AS requires judgements, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure
of contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/ materialized.

Presentation of Financial Statements
The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Schedule lll to the Companies Act, 2013 ("the Act"). The Statement of Cash
Flows has been prepared and presented as per the requirements of Ind AS 7 "statement of Cash
flows". The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule lll to the Act, are presented by wgy of notes forming
part of the financial statements along with the other notes required to be disclosed under the
notified Accounting Standards and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20L5.

Operating Cycle for current and non-current classification
AII assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013
and lnd AS 1. The Company has ascertained its operating cycle as twelve months for the purpose
of current an{pon-current classification of assets and liabilities.

An asset is classified as current when it is:

F Expected to be realized or intended to sold or consumed

/r
in normal operating cycle;



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2023

D Held primarily for the purpose of trading;
F Expected to be realized within twelve months after the reporting period; or
) Cash or cash equivalent unless restricted from being exchanged or used to settle a.liability for

at least twelve months after the reporting period.

All the other assets are classified as non-current.

A liability is current when:
D lt is expected to be settled in normal operating cycle;
) lt is held primarily for the purpose of trading;
F lt is due to be settled within twelve months after the reporting period; or
F There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

The Company classifies all other liabilities as non-current.

tt, Measurement of Fair Values
A number of the Company's accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
) ln the principal market for the asset or liability, or
F ln the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use, of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based pn the input that is

significant to the fair value measurement as a whole:
F Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
) Level 2 - lnputs other than quoted prices included within Level 1, that are observable for the

asset or liability, either directly or indirectly; and
D Level 3 - lnputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities. lnvolvement of
external valuers is decided by the management of the company considering the requirements of
lnd As and sglection criteria include market knorvledge, reputation, independence and whether
professional standards are maintained.

nr



WINNOW INVESTMENTS AND' SECURITIES PRIVATE LIMITED
Notes to the standalone Financial statements for the year ended 31st March, 2023

3. ACCOUNT!NG POLICIES

A summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all the
periods presented in the financial statements.

3.1. CASH AND CASH EQUIVATENTS
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits and other short-term highly liquid investments as defined above, net of bank overdrafts
as they are considered an integral part of the Company's cash management. Bank overdrafts are
shown within short term borrowings in the balance sheet.

3.2. INCOME TAX

' The income tax expense or credit for the period is the tax payable on the cqrrent period's taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. ln this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

3.2.1. Current Tax:
Current tax liabilities (or assets) for the current and prior periods are measured at the amount
expected to be paid to (recovered from) the taxation authorities using the tax rates (and tax laws)
that have been enacted or substantively enacted, at the end of the reporting period.

3.3. REVENUE RECOGNIT!ON
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognised:

3.3.1. lnterest lncome: lnterest income is recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable.

3.3.2. Dividend lncome: Dividend income is accounted in the period in which \he right to receive the
same is established.

3.3.3. Other lncome: Other items of income are accounted as and when the right to receive such income
arises and it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably. i

3.4. FINANCIAL INSTRI.'MENTS

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

3,4.L, FinancialAssets

All financial assets are initially recognized when the company becomes a party to the
contractuaJ*provisions of the instruments. A finarrcial asset is initially measured at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset.

/r



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31't March, 2023

For purposes of subsequent measurement, financial assets are classified in four categories:
o Measured at Amortized CosU

o Measured at Fair Value Through Other Comprehensive lncome (FVTOCI);

o Measured at Fair Value Through Profit or Loss (FVTPL); and

o Equity lnstruments measured at Fair Value Through Other Comprehensive lncome
(FVrOCr).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both
the following conditions are met:
. The asset is held within a business model whose objective is achieved by both

collecting contractual cash flows; and
. The contractual terms of the financial asset give rise on specifiqd dates to cash flows

that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortized
cost using the effective interest rate (ElR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the ElR. The EIR amortisation is included in finance income in the statement of
profit or loss. The losses arising from impairment are recognised in the profit or loss. This

category generally applies to trade receivables, cash and bank balances, loans and other
financial assets of the company.

Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following
conditions are met:
. The objective of the business model is achieved by both collecting contractual cash

flows and selling the financial assets; and
. The asset's contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus

transaction costs. They are subsequently measured at fair value with any gains or losses

arising on remeasurement recognized in other comprehensive income, except for
impairment gains or losses and foreign exchange gains or losses. lnterest calculated using

the effective interest method is recognized in the statement of profit and loss in
investment income. ,

Meas_ured "at FVTPL: FVTPL is a residual category for debt ihstruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or as

FVTOCI, is classified as FWPL. ln addition, the company may elect to designate a debt
instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FWPL. Debt
instruments included within the FVTPL category are measured at fair value with all

changes recognized in the statement of profit and loss. Equity instruments which are, held
for trading are classified as at FVTPL.

Equitv lnstruments measured at FVTOCI: For all other equity instruments, which has not
been classified as FWPL as above, the company may make an irrevocable election to
present in other comprehensive income suhsequent changes in the fair value. The

,/>
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WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 3L't March, 2023

company makes such election on an instrument-by-instrument basis. The classification is

made on initial recognition and is irrevocable. ln case the company decides to classify an

equity instrument as at FVTOCI, then all fair value changes on the instrument,.excluding
dividends, are recognized in the OCl. There is no recycling of the amounts from OCI to
P&1, even on sale of investment.

Derecognition:
The Company derecognizes a financial asset on trade date only when the contractual rights to
the cash flows from the asset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another entity.

lmpairment of Financial Assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. lnd AS - 109 requires expected credit losses to be measured
through a loss allowance. The company recognizes lifetime expected losses for all contract
assets and/ or alltrade receivables that do not constitute a financing transaction. For all other
financial assets, expected credit losses are measured at an amount equal to the 12 month
expected credit losses or at an amount equal to the life time expected crbdit losses if the credit
risk on the financialasset has increased significantly since initial recognition.

3.4.2. Financial Liabilities

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss,

loans and borrowings, payables or as derivatives, as appropriate. All financial liabilities are

recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributa ble transaction costs.

Subsequent Measurement:
Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as

such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest rate
method. lnterest expense and foreign exchange gains and losses are recognized in profit or
loss. Any gain or loss on derecognition is also recognized in profit or loss.

Financial Guarantee Contracts: . I

Financial guarantee contracts issued by the company are those contracts that require a

payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument. Financial

guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability
is measured at the higher of the amount of loss allowance determined as per impairment
requirement of lnd AS L09 and the amount recognized less cumulative arnortization.

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires.

'r!

Offsetting financial instru ments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to

."1'4"
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3.5.

WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 3L't March, 2023

settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the counterparty.

Earnings Per Share
Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year
attributable to equity holders by the weighted average number of equity shares outstanding
during the year. Diluted EPS amounts are calculated by dividing the profit attributable to equity
holders adjusted for the effects of potential equity shares by the weighted average number of
equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

!mpairment of Non-Financial Assets
The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired' An asset is treated as impaired when the carrying cost of the asset exceeds its
recoverable value being higher of value in use and net selling price. Value in use is computed at
net present value of cash flow expected over the balance useful lives gf the assets. For the
purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or group of assets (Cash Generating Units - CGU).

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in earlier accounting
period is reversed if there has been an improvement in recoverable amount.

3,7. Provisions, Contingent Liabilities and Contingent Assets

3,7,L. Provisions
Provisions are recognized when there is a present obligation (legalor constructive) as a result of a
past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are determined by discounting the expected future cash flows (representing
the best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognized as finance cost.

3.7.2. Contingent Liabilities . t

Contingent liability is a possible obligation arising from past events and the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arips from past events
but is not recognized because it is not possible that an outflow of resources embodying economic
benefit will be required to settle the obligations or reliable estimate bf the amount of the
obligations cannot be made. The Company discloses the existence of contingent liabilities in Other
Notes to Financial Statements.

3,7.3, ContingentAssets
Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognized though are
disclosed, wh.gre an inflow of economic benefits is probable.

,,,}



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 3Lst March, 2023

4. SIGNIFICANT JUDGEMENTS AND KEY SOURCES OF ESTIMATION IN APPLYING ACCOUNTING

POLtCtES

Estimates and judgements are continually evaluated. They are based on historical experience and

other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances. lnformation about
Significant judgements and Key sources of estimation made in applying accounting policies that
have the most significant effects on the amounts recognized in the financial statements is included

in the following notes:

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized
is based on an assessment of the probability of the Company's future taxable income against
which the deferred tax assets can be utilized. ln addition, significant judgement is required in
assessing the impact of any legal or economic limits.

Provisions and Contingencies: The assessments undertaken in recognising provisions and

contingencies have been made in accordance with lndian Accounting Standards (lnd AS) 37,

'Provisions, Contingent Liabilities and Contingent Assets'. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of
exposure to potential loss.

lmpairment of Financial Assets: The Company reviews its carrying value of investments carried

at amortized cost annually, or more frequently when there is indication of impairment. lf
recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Fair value measurement of financial lnstruments: When the fair values of financial assets and

financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in

active markets, their fair value is measured using valuation techniques including the Discounted
Cash Flow model. The input to these models are taken from observable markets where possible,

but where this not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.

.1
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WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U55910W8201sPTC205912

Notes to Standalone Financial Statements as on and for the year ended 31st March, 2023

( { in Thousand}
NON-CURRENT INVESTMENTS

Other Than Trade

Debt lnstruments (Unquoted)

% Optionally Convertible Debentures of Devoted

Constructions Limited

TOTAL NON.CURRENT INVESTMENTS

Agreegrate amount of Unquoted lnvestments

CASH AND CASH EQUVALENTS

Balances With Banks :

ln Current/Cash Credit Account

Cash in Hand

Face Value As at 31st March 2023

Qty Amount
As at 31st March 2022

Qty Amount

100000 565 56,500 565 s6,s00.00

56,500.00

55,500.00

As at As at
31st March 2023 31st March 2022

56,500

55,500

81,853.40

3.47

5,293.10

1.06

81,855.87

7,675.93 5,539.95

7,675,93 5,539.95

3s,000.00 15,000.00

35,000.00 15,000.00

the related parties (as defined under the

5,294,L6

10

BANK BALANCES (OTHER THAN NOTE 8}

Deposit Accounts with Original Maturity of more than three months but less than 12 months

LOANS

Loans & Advances

lnter Corporate Loans (Unsecured & Considered Good)

No Loans or Advances are granted to promoters, directors, key managerial personnel (KMPs) and

Companies Act, 2013) either severally or jointly with any other person.

OTHER FINANCIAL ASSETS

Interest Receivable on lnter Corporate Loans

Interest Accrued but not due on Fixd Deposit with Bank

CURRENT TAX ASSETS (NET)

Advance lncome Tax & TDS

Less: Provision for Taxation

OTHER CURRENT ASSETS

Advance against purchase of property

MAT Credit Entitlement A/c

4,894.98

200.98 67.62

5,095.96 67,62

634.57

119.66

62,644,68

56,05 1.19

514.91 6,593.49

L2

52,707.55

80,000.00

53,462.65

52,701.65 1,33,462.65

As at 31st March 2023

No, of Shares Amount

As at 31st March 2022

No. of Shares Amount
13 EQUITYSHARE CAPITAL

13.1 Authorised Share Capital

Ordinary Shares of {10/- each

13.2 lssued, Subscribed and Paid-up Share Capital

Ordinary Shares of {10/- each fully paid-up

20,00,000 20,000.00 20,00,000.00 20,000.00

20,00,000 20,000.00 20,00,000.00 20,000.00

9,60,000 9,600.00 9,60,000.00 9,600.00

9,60,000 9,600.00 9,50,000.00 9,600.00

As at As at
31st March,2023 31st March,2022

13.3 R.conciliation oJ the number of shares at the beginning and at the end of the year

No. of Shares outstanding at the beginning of the year

Add: lssued during the year

No. of Shares outstanding at the end of the year

9,60,000

9,60,000 9,60,000

9,50,000 9,60,000

13.4 Terms/ Rights attached to Equity Shares , '
The Company has only one class of Ordinary Equity Share having a face value of { 10 per share,and each holder of Ordinary Equity Share is

entitled t-o one vbte per share. The Company declares and pays dividends in lndian Rupees. The dividend proposed by the Board of Directors
- (except interim dividend) is subject to the approval of the shareholders in the Annual General Meeting. The claim of Ordinary Equity Shareholders

on earnings and on assets in the event of liquidation, follows all others, in proportion to their shareholding.

13.5 Shareholding Pattern with respect of Holding or Ultimate Holding Company
As at 31st March 2023 As at 31st March 2022

No, of Shares % Holding No. of Shares %Holding
Ordinary Shares of Rs. 10/- each fully paid

Kanco Tea & lndustries Limited & it's nominee

Details nffquity Shareholders holding more than 57; shares in tlE Je!l!e!.y
As at 31st March 2023 As at 31st March 2022

No. of Shares % Holdins No. ofShares % Holding

Ordinary Shares of T 10/- each fully paid

Kanco Tea & lndusiries Limited & it's nominee

700% 9,60,000.00 1.00

13.6

9,60,000 700% 9,60,000.00 1.00o



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

Cl N No, U65910W82015PTC205912

Notes to Standalone Financial Statements as on and for the year ended 31st March, 2023

I3.7 Details of Shareholding of promoters:

Kanco Tea & lndustries Limited

Umang Kanoria

( { in Thousand}
As at March 3L'2022 

% chanse durins
Number of shares Holding % 

tfre-year

As at March 31.,2023

Number of Holding%
shares

9,59,999

1

100.00%

0.o0%

9,59,999

1

1.00

0.00

13.8 No Ordinary Equity Shares have been reserved for lssue under options and contracts/ commitments for the sale of shares/ disinvestment as at

the Balance Sheet date.

13.9 The Company has not allotted any Ordinary Equity Shares against consideration other than cash nor has bought back any shares durlng the
period of five years immediately preceding the date at which the Balance Sheet is prepared.

13,10 No securities convertible into Equity/ Preference shares have been issued by the Company during the year.

13.11 No calls are unpaid by any Director or Officer of the Company during the year.

As at As at

31st March 2023 31st March 2022

OTHER EQUITY

Retained Earnings

Notes- Please refer to the Statement of Equity for movement in Other Equity.

OTHER TIABILITIES

TDS Payable

Others

2,29,696.58 2,72,753,03

85.40 153.90

2.29.696.s8 2.L2,7s3.03

L4

15

16

L7

18

19

85.40

90.3s

63.55

Refer

Note No.

OTHER INCOME

lnterest on Bank Deposits

lnterest on lnter Corporate Loans

lnterest on lncome Tax Refund

OTHER EXPENSES

Auditors'Remuneration L7.L

Filing Fees

Rates & Taxes

Other Expenses

L7.t Auditors'Remuneration
a Statutory Auditors

Audit Fees

Others

Exceptional ltems
Unsecured Loan (wrltten back) / written off
lnterest on Unsecured Loan written off

TAX EXPENSE

Current Tax

MAT Credit Entitlement
lncome Tax Provision for earlier years

Deferred Tax

lncome before lncome Taxes

lndian Statutory Income Tax Rate

Estimated income Tax Expenses

Tax effect of adjustments tc reconcile expected Income tax expense to reported lncome Tax Expenses

Other ltems

lncome Tax.$penses as per Statment of Profit & Loss

Lg,z Applicable lndia n Statutory lncome Tax rate for Fiscal Yeat 2022-23 is 26%.

For the year For the year

ended ended

31st March 2023 31st March 2022

425.78

5,438.87

60.37

383.52

s,172.50

59.40

5,924,42 5,555,42

3s.40

2.45

2.75

24.59

47.87

3.00

2.75

3.87

64.59 s0.89

35.40 41.30

0.57

35.40 41.87

(20,000.00) 80,620.00

7,954.80
(20,000.00) 88,574.80

119.66

760.99

2,942,87

947.49
(947.-49)

1,823._s2

, 3,823.n -

19.1Reconciliat.|pnofesiimatedlncometaxexpenseatlndianstatutorylncometaxratetoincometaxe*p@
loss

20,767.07

2s.00%

(84,94s.67)

25.00%

3,823.52

3,823.52

)

3,82?.52
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WINNOW TNVESTMENTS AND SECURITIES PRIVATE LIMITED

CIN No' U65910W82015PTC205912

Notes to Standalone Financial Statements as on and for the year ended 31st March' 2023
( I in Thousand)

20

20.L

20.2

Related PartY Disclosures

Holding Company- Kanco Tea & lndustries Limited

Other ielated parties with whom transactions,have taken the year and year are:

20.4

ZL

20.3 Transactions the year

All related parry transactrons "ntEEI-Iiriffie 
year were in orOinrryi6*t"iil*i*Ssind on arms length basis'

Fair value of Financial Assets

As at 31st March 2023 and 31st March 2022
31st March 2023

31st March 2022

Particulars FVOCI
Amortized

Cost
FVTPL FVOCI

Amortized FWPL

56,500.00

5,294.L6

15,000.00

67.62

Financial Assets

lnvestment
- Debt lnstruments

Cash and Cash Equivalents

Loans

lother Financial Assets

I rotal Financial Assets

56,500.00

81,856.87

35,000.00

5,095.96

7,78,452.83
76,861.78

22 Fair Values

The foilowing is the comparison by crass of the carrying arhounts and fair value of the company's financial instruments that are measured at amortized cost:

22.L by class of the carrying amounts and fair value of the Company,s financial instruments that are ,".*," .. .*:-,,:1=
The following is the comParison

Particulars

Financial Assets

lnvestment
- Debt Instruments

Cash and Cash Equivalents

Loa ns

Other Financial Assets

31st March 2023

Carrying Fair Value

56,500.00

5,294.L6

15,000.00

67.62

56,500.00

81,856.87

35,000.00

5,095.96

56,500.00

r 81,856.87

35,000.00

5,095.96

56,500.00

5,294,18

15,000.0c

67.6i

t,78,452.83

-- 
76,861.78!.78.452.$1 76'861 .

ffiashequivalents AEtEan-kbalancesapproximatestheircarrying
The management

z3.tFinancialAssetsandLiabilitiesmeasuredatAmortizedcostforwhichfairvaluesaredisclosed
As at 31st March 2023 and 31st March 2022

31st March 2023
31st March 2022ffi

.Particula rs
Level 1 Level 2 Level 3 l-r,6!1 t Levelz I ----'-

Financial Assets

lnvestment- Debt Instruments

Cash and Cash Equivalents

Loans

Other Financial Assets

56,500.00

81,856.87

35,000.00

5,095.96

56,500.00

5,294.16

15,000.00

67.62

/_P 76,86]..78

Total Financial Assets
no transfer into and out

During the year ended March 3L, 2023 and Ma rch 31' 2022' lherc tryere no transfers between Level I'

22'2 *aturitieiof these instruments i

", fia'J:[ff:ffi*:i:,:::yiili,1i,ll:ili;'Jil:xff,il?.Tl;::;,T;lJJi:lli'iJlli'.","0 
in a currenttransaction between wi',ing parties' otherthan

22'4 
in *for..d or liquldation sale'

23 
fl:1Hffi:1,].,,.r","n* and estimates made in determin,,r:1" 

1:',. y:l::::l::-11T: l:':.:::'::t:rffi[l'il::lf: :Jl.ff:f,f'lair 
varue and

(b) measured at amortizJJ cost and for which fair varue are discrosed in the financial statements. To provide an indication about the' reliability of the inputs used in

determining fair value, the company has crassified its financiar instruments into the three levels of fair value measurement as Prescribed under the lnd AS 113 "Fair

Value Measurement"' An explanation of each level follows underneath the tables'

Enterprise over which KMP or their relatives have significant influence

Advance Paid

Milan Agencies Private Limited

Milan Agencies Private Limited

ffieceivable(Net)
Milan Agencies Private Limited

Dhanvaridhi Foods Private Limited

23.z
of Level 3 fair value measurements

and Level 2 fair value measuremcnts, and

Carrving Amount Fair Value

total Financial amounts

7,78,452.82



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED

clN No' U65910W82015PTC205912

Notes to Standalone Financial Statements as on and for the year ended 31st March' 2023

Explanation to the fair value hierarchy

Thecompanymeasuresfinancial instruments,suchas,quotedinvestmentsatfairvarueateachreportingdate 
Fairvalueisthepricethatwouldbereceivedtosell 

an

asset or paid to transfer a riabirity in an orderry rans"ction. betr.i""n ,urt", participants at the measurement date All assets and liabilities for which fair value is

measured or disclosed in the iinanciat statements are categorised within the fair value hierarchy as described in Note no' 2 7

Capital Management

The company,s objective for capital management is to maximize shareholder wealth, safeguard business continuity and support the growth of the company'

The company determines the capital management requirement based on annuar operatingprun*nalong-termandotherstrategieinvestmentplans'Thefunding

requirements are met through own funds'

( { in Thousand)

24

financial ratios
Reason of Variance

Refer sub-note (i)

sheet date

Particulars F.Y.2022-2073 t.v.202r-zozz % Change
No.

a) Current Assets

Current Liabilities

Current Ratio

t,82,845.32
85.40

2,141.05

1,65,957.87

L53.90

1,078.3s 99.O0%

N,A.
-+ h.l,h.o <hFpt

N.A

Refer sub-note (ii)<

,
Profit after tax

Net Worth

16,943.55

2,39,296.58

0.07

(84,949.67)

2,22,353.03

t0.381 118.00%

d)

N.A. N.A. N.A. Th6 .^6n:nv nrs no lllvcrlLUr Y oJ eL vqrv"-- - --- -

ffias at balance sheet date

nilll e-Receira b I e s T u rn ove r Ra i o N.A N.A. N.A.

N.A. N.A.
c)

Raio N.A.

Refer sub-note (ii)

Refer sub-note (ii)

I

I

I Refer sub-note (ii)

Turnover

Net Worth

Net Capitals Turnover Ratio

5,924.42

2,39,296.58

0.02

5,s55.42

2,22,353.03

0.02 o.o0%

i) Profit after tax

Turnover

16,943.55

5,924.4?

2.86

(84,949.67)

5,555.42
(1s.29) -119.00%

23,582.43

2,39,296.58

0.10

184,949.67)
2,22,353.03

(0.38) L26.00"/,

EBITDA

Total Asset-Current LiabilitY

Return on CaPital EmPloYed

k) Profit after tax

Net Worth

Return on lnvestment

16,943.55

2,39,296.s8

0.07

\s4,949.67)
2,22,353.03

(0.381 -118.00%

Notes

26

27

28

(ii The change in ratio resulted from increase in loans given by the company'

i,if The change in ratio resulted from increase in earnings

TheCompanyhaswrittenbackRs.2,oo,o0,o0o/-writtenoffint.Y.zozr-zozzandchargedtostatementofProfit&Lossasan,.Exceptionalltem,,.

No proceeding has been initiated or pending against the company for hording any benami property under the Benami rransactions (Prohibition) Act'1988 (45 of 1988)

il: ffi;T:j:i"il ,i} any transactions or rerationships with any companies struck off under section 248 of the companies Act'2013 or section 560 of the

Comoanies Act.1956'

zg The other prescribed clauses as prescribed under other reguratory information for the year ended 31st March, 2023 being not applicable have not been given'

30 previous year figures have been re-classifiedlre-grouped to confirm the presentation requirements under tND AS and the requirements laid down in Division-ll of the

Schedule-lll of the Companies Act' 2013'

The Notes are an integral part of the Financial Statements

7r p"t o* n"pott annexed of even date

For KKJain&co
' Chartered Accou ntants

Pa rtn er

MembershiP No.055048

UDIN: 230550488GWCEM8305
_/".-,.,.-----\\- ,o*

CA M KJain -J
Partner

MembershiPNo.055048'r
P ZLl22,Radha Bazar Street, Kolkata-700001

The 23rd daY of MaY, 2023

( {G"--^*.-* .l rH^6ul4s#e fl4il'

MR. U. KANORIA

Director
(DlN:00081108)

S. K. PARHI

Director
(DlN:00069205)

,/t>
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